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To, 20.05.2022
Listing Compliance Department

National Stock Exchange of India Ltd.,

Exchange Plaza, 5th Floor,

Plot No.C/ 1, G Block,

Bandra-Kurla Complex, Bandra (E),

Mumbai - 400 051

Scrip Code: PARTYCRUS

Sub: Outcome of Board Meeting held on May 20th, 2022

Ref: Intimation under Regulation 30 and 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

Dear Sir/Ma’am,

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors
of Party Cruisers Limited ("the Company") at its meeting held today i.e., Friday, May 20, 2022 has
inter-alia, considered and approved:

1. The Audited Financial Results (Standalone) for the half-year and financial year ended on
March 31, 2022. A copy of the said audited financial results together with the Review Report
for the half-year and financial year ended March 31, 2022, are enclosed herewith as
Annexure 1.

2. Appointment of M/s. Zalak Mehta & Associates, Company Secretaries, as Secretarial
Auditors of the Company for FY 2022-23. The details pertaining to the Secretarial Auditors

is enclosed as Annexure 2.

3. Appointment of M/s. Rahul P Agarwal & Co, Chartered Accountants, as the Internal Auditors
of the Company.

The meeting commenced at 4:00 p.m. and concluded at 5:00 p.m.
Kindly take the above on your record.
Thanking you.

Yours faithfuily,
For Party Cr SR

Managing Directs
(DIN: 02466195)
Encl: Annexure-1

303-305, Simran Plaza, Next To Regal Enclave Hotel, Khar West, Mumbai - 400 050; Phone: 02249739352 / 9967160222
E-mail:- accounts@partycruisersindia.com; hr @partycruisersindia.com | Website: www.partycruisersindia.com



Head Office :
C/06, 11&12, Ostwal Park,

RAMA N Building No.4 CHSL, Near Jesal Park,
Jain Temple Bhayander (E).,
Dist. Thane-401105
CHARTERE] ACCOIINTANTS — &
CHARTERED ACCOUNTANTS Mob: 92220 06131 /822,913

Email : rg@caramanandassociates.com
Website : www.caramanandassociates.com

ANNEXURE 1

Independent Auditor's Review Report on the half yearly and Year —to-date Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time

REVIEW REPORT
TO BOARD OF DIRECTORS OF

Report on audited Standalone Financial Results
PARTY CRUISERS LIMITED

Opinion

We have reviewed the accompanying statement of Standalone audited financial Results of PARTY
CRUISERS LIMITED (“the Company”) for the year ended 31 March 2022 (“the standalone financial
results”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
I.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
ii.  Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted

in India of the net profit and other comprehensive loss and other financial information for the
year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit /evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Basis for Disclaimer of Opinion:

1. Current Financial Assets

The Company’s Current Financial Assets as at 31st March 2022 includes Trade Receivables,
aggregating to Rs.105.06 Lakhs (31st March 2021 Rs. 228.76Lakhs) which were outstanding for
substantial period of time. Management has assessed that; no adjustments are required for carrying
value of aforesaid balances which is not in accordance with the requirements of IND AS 109 ‘Financial
Instruments’. Consequently, in the absence of sufficient appropriate audit evidence to support the
Management’s contention of recoverability of these balances, we are unable to comment upon the
adjustments if any, that are required to the carrying value of aforesaid balances and consequential
impact if any on the accompanying standalone financial results.

2. Current Financial Liabilities

The Company’s Current Financial Liabilities as at 31% March 2022 includes Trade Payables,
aggregating to Rs. 175.88 Lakhs (31st March 2021 Rs. 83.01 Lakhs) respectively in respect of which
confirmations/statements from the respective parties have not been received and which were
outstanding for substantial period of time. Further, whilst, we have been able to perform alternate
procedures with respect to certain balances, in the absence of confirmations/ statements from the
respective parties, we are unable to comment upon the adjustments if any, that are required to the
carrying value of aforesaid balances and consequential impact if any on the accompanying standalone
financial results

3. Inventory

The Company generally follow AS -2 and value the inventory at cost or realizable value whichever is
lower. However, in the absence of sufficient appropriate audit evidence, we are unable to comment on
impact of the same.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the condensed standalone interim
financial statements. The Company’s Management and Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a true and fair view of the
net profit/loss and other comprehensive income (loss) and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial




results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.




Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For Ramanand & Associates

Chartered Accountants
Firm Registration No: 117776 W

Ramana upta
Partner
Membership No. 103975
UDIN: 22103975AJHCWK 1623
Place: Mumbai

Date: 20" May, 2022



PARTY CRUISERS LIMITED
Balance Sheet as at March 31, 2022
CIN NO: U63040MH1994PLC083438

ot Particulars Note No. : ASat foat
No. March 31, 2022 March 31, 2021
I. |EQUITY AND LIABILITIES
1 [Shareholders’ funds
(a) Share capital 3 5,60,00,000 5,60,00,000
(b) Reserves and surplus q 13,26,15,193 11,93,23,587
18,86,15,193 17,53,23,587
2 [Non-current liabilities
(a) Long-term Borrowings 5 - 2,39,289
(b) Long-term provisions 6 38,46,619 45,88,058
38,46,619 48,27,347
3 |Current liabilities
(a) Short term Borrowings 7 18,23,486 70,26,481
(b) Trade Payables 8
- Micro and Small Enterprise - -
- Other payable 1,75,88,367 83,01,391
(c) Other current liabilities 9 84,84,581 57,18,068
(d) Short-term provisions 10 14,52,468 3,36,177
2,93,48,902 2,13,82,117
TOTAL 22,18,10,714 20,15,33,052
Il. |ASSETS
1 [Non-current assets
(a) Property, Plant and Equipment 11
(i) Tangible Assets 4,08,28,416 90,27,315
4,08,28,416 90,27,315
(b) Non-Current Investments - - -
(c) Long-term loans and advances 12 8,10,25,260 8,53,67,973
(d) Deferred tax Asset (Net) 13 28,48,294 30,41,086
12,47,01,970 9,74,36,374
2 |Current assets
(a) Current Investments 14 2,23,45,447 3,76,10,470
(b) Inventories 15 4,96,16,607 2,24,49,630
(c) Trade receivables 16 1,05,05,876 2,28,76,305
(d) Cash and bank balances 17 49,91,218 74,93,769
(e) Short-term loans and advances 18 88,91,187 73,88,612
(f) Other current assets 19 7,58,409 62,77,892
9,71,08,744 10,40,96,678
TOTAL 22,18,10,714 20,15,33,052
Summary of Significant accounting polices 0 0

The accompanying notes are an intergral part of the financial statements.

As per our attached report of even date

For and on behalf of the Board of Directors
Party Cruisers Limited

For Ramanand & Associates
Chartered Accountants




Firm Registration No. 117776W For PARTY CRU};ERS LTD.

/ 4 Director
Raman upta Rachana Lucknowala
Partner Director Managing Director
Membership No. 103975 N7 DIN: 01553122 DIN: 02466195
Place : Mumbai : Place : Mumbai Place : Mumbai
Date: 20.05. 202 2 Date : Date :

UDIN: 221039 F5ATH( W0 141623



PARTY CRUISERS LIMITED

Statement of Profit and Loss for the period ended March 31, 2022
CIN NO: U63040MH1994PLC083438

Particulars Not No. For the period ended| For the period
ended
March 31, 2022 March 31, 2021
Revenue from operations 20 15,55,07,058 8,88,42,380
Other income 21 49,01,381 21,59,311
Total Revenue 16,04,08,439 9,10,01,691
Expenses:
Cost of Material Consumed 22 2,81,83,395 51,00,553
Employee benefits expense 23 2,77,08,625 1,73,95,802
Finance costs 24 2,25,781 6,22,525
Depreciation and amortization expense 11 39,70,618 27,96,584
Other expenses 25 8,16,32,502 5,84,57,509
Total expenses 14,17,20,921 8,43,72,974
Profit before extraordinary items and tax 1,86,87,518 66,28,717
Extraordinary items (2,03,120) 7,73,507
Profit before tax 1,84,84,398 74,02,224
Tax expense:
(1) Current tax (50,00,000) (20,00,000)
(2) Deferred tax (1,92,793) (1,28,479)
(3) Excess /(Short) Provision of Tax for Earlier Years - -
Profit/(Loss) after Tax for the year 1,32,91,605 52,73,746
Earnings per Equity Share - Basic 26 (g) 2.37 0.94
- Diluted 2.37 0.94
(Share of Rs. 10 each)

Summary of Significant accounting polices

The accompanying notes are an intergral part of the financial statements.

r
As per our attached report of even date %’
For Ramanand & Associates s
Chartered Accountants i"ﬁ ‘

Firm Registration No. 117776W

For PARTY CRUI

For and on behalf of the Board of Directors

Party Cruiser>bi,rnited

LTD. For PARTY CR/l\JﬁERS LTD.

Raman Gupta Firo knowala Rachana Lucknowal:
Partner Director Managing Director

Membership No. 103975
Place : Mumbai
Date: 20.05.20272

UDIN : 22,03%573ch WKAI62

DIN: 01553122
Place : Mumbai
Date :

DIN: 02466195
Place : Mumbai
Date :



PARTY CRUISERS LIMITED
Cash Flow Statement for the Year ended March 31, 2022
CIN NO: U63040MH1994PLC083438

Sr For the Year For the Year
No. Particulars ended March | ended March
31, 2022 31, 2021
| CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before Taxes & exceptional Items 1,86,87,518 66,28,717
Depreciation & Amortization 39,70,618 27,96,584
Finance Cost 2,25,781 6,22,525
Other Income (49,01,381) (21,59,311)
Sundry Balances Written Off (Net) - -
Unrealised Loss on Investment - -
Loss on sale of Assets 1,24,47,512 56,79,835
1,17,42,530 69,39,633
Operating Profit before Working capital changes 3,04,30,048 1,35,68,351

Adjustments for working Capital Changes
(Increase) / Decrease in Inventories

(2,71,66,977)

(1,09,66,961)

(Increase) / Decrease in Trade Receivables 1,23,70,429 (1,07,65,768)
(Increase) / Decrease in Loans and Advances (15,02,575) 67,53,252
Increase / (Decrease) in Other Current Assets 55,19,483 (28,87,227)
Increase / (Decrease) in Trade Payables 92,86,976 31,21,957
Increase / (Decrease) in Short Term Provision 3,74,851 (2,98,940)
Increase / (Decrease) in Current Liabilities 27,66,513 (39,77,525)
16,48,700 | (1,90,21,212)
Cash generated from operations 3,20,78,747 (54,52,862)
Less: Direct taxes (paid) / refund (50,00,000) (20,00,000)
Net cash from before Extra-ordinary items 2,70,78,747 (74,52,862)
Extra-ordinary items (2,03,120) 7,73,507
Net Cash from Operating Activities 2,68,75,627 (66,79,355)
CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets (3,57,71,719) -
Sale of Fixed Assets (1,24,47,512) (50,61,187)
Investment in Shares 1,52,65,023 (3,29,95,654)
Long term Loans & Advances 43,42,713 (2,91,62,699)
Sale of Investment - -
Net cash from Investing activities (2,86,11,495)| (6,72,19,540)
CASH FLOW FROM FINANCING ACITIVITIES
Interest Paid (2,25,781) (6,22,525)
Loan taken (52,02,995) (23,70,615)
Other Income 49,01,381 21,59,311
Repayment of Loan (2,39,289) (5,05,228)
Securities Premium - 6,23,20,000
Issue of Shares - 1,52,00,000
Net cash used in Financing Activities (7,66,684)| 7,61,80,944
Net Increase In Cash And Cash Equivalents (25,02,552) 22,82,049
Cash And Cash Equivalents at the beginning of the year 74,93,769 52,11,718




Cash And Cash Equivalents at the end of the year 49,91,219 74,93,767
Components of Cash And Cash Equivalents at the end of the year
. Cash in hand 21,74,286 43,34,107
Bank Balances 28,16,933 31,59,660
49,911,219 74,93,767
As per our attached report of even date
For Ramanand & Associates For and on behalf of the Board of Directors
Chartered Accountants imited
Firm Registration No. 117776 W For PARTYC S LTD.
Director

Ramanand Gupta
Partner
Membership No. 103975

Director
DIN: 01553122
Place : Mumbai Place : Mumbai
Date : 20.05. 2022— Date :

UDIN: 221039 FSATHLWK [623

Rachana Lucknowala
Managing Director
DIN: 01990714

Place : Mumbai

Date :
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PARTY CRUISERS LIMITED

Notes to Financial Statements for the year ended March 31, 2022

CIN NO: U63040MH1994PLC083438
NOTES FORMING PART OF ACCOUNTS

Contingent Liabilities & Capital and Other Commitments

There are no Capital & other commitments & Contingent Liabilities as on 31th MARCH, 2022 is Rs 2,31,60,309/-

(Previous year: 2,31,60,309/-)

Supplementary Profit and Loss Information:

(Amount in INR)

Auditor’s Remuneration (Excluding Taxes):

: | For the period | For the period
Particulars : e'nded\March‘"31,i ended March
: 2022 | 31,2021
Statutory Audit Fees 3,00,000 3,00,000
Tax Audit Fees - -
3,00,000 3,00,000
Managerial Remuneration : (Amount in INR)
el ; ~ For the period | For the period
Particulars ended March 31, | ended March
: 2022 31,2021
Salary & Other Allowances 68,40,000 73,00,000

Directors are covered under the Company’s Gratuity scheme along with the other employees of the company. The
specific amount of gratuity for the directors cannot be ascertained separately and accordingly the same has not

been included in the above.
Expenditure in foreign currency:

(Amount in INR)

< For the period | For the period
Particulars ended March 31, | ended March
0 : 2022 31,2021
Training Fees - 42,26,470

Dues to Micro and Small Enterprises :

There are no dues to Micro and Small enterprises as required to be disclosed under the Micro, Small and Medium

Enterprises Development Act, 2006.

Employee Benefits :

Defined Benefit Plan

The Company does not have any post employment or other long term employee benefits other than non funded
gratuity benefit. The Company has an unfunded gratuity liability amounting to INR 53,23,635 as on the reporting
date, on basis of the actuarial valuation done for 30th September 2020. Amount recognized as expenses in the
financial statements of the current year is INR 1,00,461.

The Principal assumptions made for determining Defined Benefit Obligations for estimating Gratuity are as:

For the period | For the period
Particulavrs ended' Marqh 31, | eni;!ed_March
12022 | 31,2021




i)

e)

PARTY CRUISERS LIMITED

Notes to Financial Statements for the year ended March 31, 2022
CIN NO: U63040MH1994PLC083438

Increment Rate 4.00% 4.00%
Discounting Rate 7.40% 7.40%
Attrition Rate 5.00% 5.00%

Actuarial gains/losses are immediately taken to Statement of profit and loss during the year.

Related Party Disclosure :
Related Party Disclosure as required by Accounting Standard 18 of the Institute of Chartered Accountants of India

Related Parties & Relationship (with whom transactions have taken place):
Key Managerial Personnel (Directors) & their Relatives

Mrs. Rachana Lucknowala Managing Director
Mr. Armaan Lucknowala Director
Chief Managin
Mr. Zuzer Lucknowala ! Ene
Director
Mr. Firoz Lucknowala Director

Note: The information disclosed is based on the names of the parties as identified by the management.




i)

8)

PARTY CRUISERS LIMITED

Notes to Financial Statements for the year ended March 31, 2022

CIN NO: U63040MH1994PLC083438
Details of transaction with above parties:

(Amount in INR)

o P Associate ~ Ultimate Key Managerial ;
No. ' Nature of Transaction il ggmpany /, Holding : Personnel &  Total
j ‘ |l Group - Company ‘Relatives ; ;
1 Director’s Remuneration
- Mrs. Rachana Lucknowala - - 30,00,000 30,00,000
(-) (-) (32,00,000) (32,00,000)
- Mr. Armaan Lucknowala - - 8,40,000 8,40,000
(-) (-) (9,00,000) (9,00,000)
- Mr. Zuzer Lucknowala - - 30,00,000 30,00,000
(-) (-) (32,00,000) (32,00,000)
2 |Rent paid
- Mrs. Rachana Lucknowala - - 19,20,000 19,20,000
(-) (-) (9,60,000) (9,60,000)
- Mr. Zuzer Lucknowala - - 19,20,000 19,20,000
(-) (-) (9,60,000) (9,60,000)
3 |Advance given for Training Fees
- Mr. Armaan Lucknowala (New Yor - - - -
(-) (-) (88,81,474) (88,81,474)
4 |Loan Repaid
- Mr. Zuzer Lucknowala : 3 23371 28370000
- (-) (22,53,007) (22,53,007)
5 |Loan Taken
- Mr. Zuzer Lucknowala 3 : 20,00,000 29,090,900
- (-) (28,24,237) (28,24,237)
6 |Loan Repaid
- Ms. Rachana Lucknowala E (-) 200,000 200,000
7 |Loan Taken
- Ms. Rachana Lucknowala 2 (-) 6,15.000 6:15000
8 |Loan Received Back
; 1,06,24,234 - = P
- Dios Hotels LLP (1,06,24,234) ‘) ; :

(Figures in bracket pertains to March 31, 2021)

Operating Leases :

The company has taken various commercial premises under cancelable operating leases. These lease payments
are normally renewed on expiry.
Lease rental expense in respect of operating lease: INR 4,50,000/- (Previous year INR 50,71,096/- ) have been
charged to the Statement of profit and loss for the year.

Earnings Per Share :
The Basic and Diluted EPS is calculated as under:




PARTY CRUISERS LIMITED

Notes to Financial Statements for the year ended March 31, 2022

CIN NO: U63040MH1994PLC083438

B For the period | For the period
Particulars ended March 31, | ended March
o ahaas 2022 31,2021
Profit /(Loss) attributed to Equity Shareholders (INR) 1,32,91,605 52,73,746
Weighted average No. of equity shares outstanding (of INR 10 each) 40,80,000 40,50,000
Earnings Per Share (INR ) - Basic 2.37 0.94
Earnings Per Share (INR ) - Diluted 2.37 0.94

h) The balances with parties reflected under the head Sundry Debtors, Sundry Creditors and Loans and Advances are

subject to confirmation by the concerned parties.

The previous years figures are regrouped where ever necessary.

For Ramanand & Associates

Chartered Accountants of Party Cruisers Limited
Firm Registration No. 117776W For PARTY CRUI LTD

3@‘—\ o] Director
Raman Gupta Firoz L

Director

DIN: 01553122
Place : Mumbai
Date :

Partner
Membership No. 10397
Place : Mumbai

Date: 20.05.2022—

UDIN : 22 103415 ATHC wK1623

For P

For and on behalf of the Board of Directors

RUISERS LTD.

Director

Rachana Lucknowala

Managing Director

DIN: 02466195
Place : Mumbai
Date :



PARTY CRUISERS LIMITED

Statement of Profit and Loss for the year ended March 31, 2022
CIN NO: U63040MH1994PLC083438

B a ' . _For the Half Year ended For the Year ended

Particulars Note No | Note No. ; T

i e March 31, 2022 September 30, 2021 March 31, 2021 March 31, 2022 | March 31, 2021
Revenue from operations 20 20 12,27,23,083 3,27,83,974 7,29,22,752 15,55,07,058 8,88,42,380
Other income 21 21 29,19,653 19,81,728 9,30,599 49,01,381 21,59,311
Total Revenue 12,56,42,736 3,47,65,702 7,38,53,351 16,04,08,439 9,10,01,691
Expenses: e
Cost of Material Consumed 22 22 2,62,94,783 18,88,612 3,99,068 2,81,83,395 51,00,553
Employee benefits expense 23 23 2,00,36,678 76,71,947 1,49,82,267 2,77,08,625 1,73,95,802
Finance costs 24 24 1,24,686 1,01,095 3,11,451 2,25,781 6,22,525
Depreciation and amortization exj 11 11 20,65,147 19,05,471 13,98,292 39,70,618 27,96,584
Other expenses ' 25 25 6,16,97,527 1,99,34,975 5,27,54,861 8,16,32,502 5,84,57,509
Total expenses 11,02,18,820 3,15,02,100 6,98,45,940 14,17,20,921 8,43,72,974
Profit before extraordinary items and tax 1,54,23,916 32,63,602 40,07,411 1,86,87,518 66,28,717
Extraordinary items -7,56,123 5,53,003 (36,956) (2,03,120) 7,73,507
Profit before tax 1,46,67,793 38,16,605 39,70,455 1,84,84,398 74,02,224
Tax expense:
(1) Current tax -42,50,000 (7,50,000) (10,71,973) (50,00,000) (20,00,000)
(2) Deferred tax -5,13,503 3,20,710 81,123 (1,92,793) (1,28,479)
(3) Excess /(Short) Provision of Tax for Earlier Years - -
Profit/(Loss) after Tax for the year 99,04,291 33,87,315 29,79,606 1,32,91,605 52,73,746
Earnings per Equity Share - Basic 26 (g) 1.77 0.60 0.53 2.37 0.94

- Diluted 1.77 0.60 0.53 2.37 0.94

(Share of Rs. 10 each) |

Notes:

1) The above Audited Financial Results have been reviewed and approved by the Audit Committee and approved by the Board of Directors at its Meeting held on




2) The company has valued the Current Investment in shares at cost or market value whichever is less.

3) The Company has only one segment which is reportable in terms of AS-17 "Segment Repoting". Hence, no seprate information for segment wise disclosure is
4) Previous year/period figures have be regrouped/arranged wherever necessary to make them comparable with current period figures.

5) The figures for the Half year ended 31st March, 2022, are the balancing figures between the audited figures in respect of the full financial year and published
6) Ind AS is currently not applicable to the company

7) Earning per equity share (EPS) is calculated on weighted average of share capital received by the company .Half yearly EPS is not annualised

For Party Cryiseps Limited
For PARTY CR LTD.

7
RacHana Lucknowala

Date: 20-05-2022 ManagiRiresteetor
Place: Mumbai

UDIN: 22102975 ATHCWK 162 3
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ANNEXURE 2

PARTICULARS PERTAINING TO APPOINTMENT OF SECRETARIAL AUDITOR:

Name of the firm M/s Zalak Mehta & Associates

Membership No. 47030

Certificate of Practice No. 19822

Address & Email of auditor | 501, Skyline Wealth Space, Nathani Road, Above Kia
Showroom, Vidyavihar West, Mumbai 400086

Email: cszalakmehta@gmail.com

Reason for appointment Pursuant to Section 204 of the Companies Act 2013
and the rules made thereunder and in accordance with
the provisions of Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements)
regulations, 2015, as amended from time to time.

Date & term of For F.Y. 2022-23 appointed at Board Meeting held on
appointment 20th May, 2022.
Brief Profile M/s Zalak Mehta & Associates, founded in the year

2018 by Ms. Zalak Mehta, an Associate Member of the
Institute of Company Secretaries of India, offers a wide
range of specialized, multi-disciplinary professional
services to meet the immediate and long term business
needs of its clients. Its team consist of Qualified
Company Secretaries, all equipped with requisite
business and technical skills, experience and
knowledge, deliver customized solutions to our valued
clients. Ms. Zalak Mehta has more than 5 years of
experience in the field of Advisory and Consultancy
Services under Corporate laws comprising of
Companies Act, Securities Laws, Listing Guidelines and
regulations, NBFC Guidelines, SEBI Rules and
Regulations. M/s. Zalak Mehta & Associates has
accorded consent to act as Secretarial Auditor of the
Company and is qualified and eligible for appointment
in accordance with the requirements of the Companies
Act, 2013.

303-305, Simran Plaza, Next To Regal Enclave Hotel, Khar West, Mumbai - 400 050; Phone: 02249739352 / 9967160222
E-mail:- accounts@partycruisersindia.com; hr @partycruisersindia.com | Website: www.partycruisersindia.com
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ANNEXURE 3

PARTICULARS PERTAINING TO APPOINTMENT OF INTERNAL AUDITOR:

Name of the firm M/s Rahul Pramod & Co.

Membership No. 155097

Certificate of Practice No. 100149W

Address & Email of auditor | Meadows 1011-1012, Sahar Plaza Complex, Andheri - Kurla
Rd, Next to Chakala Metro Stn, ] B Nagar, Andheri East,
Mumbai, Maharashtra 400059

Email: rahul@rpac.in

Reason for appointment Section 138 read with Rule 13 of the Companies (Accounts)
Rules 2014, provides for internal audit in specified
companies which includes listed companies.

Date & term of For F.Y. 2022-23 appointed at Board Meeting held on 20t
appointment May, 2022.
Brief Profile Over the years, the firm has recorded a consistent growth

and has now equipped itself in providing "All at one place"
services to its Clients so that the Client can concentrate on
his business or profession and leave the rest to us,
implementing central government’s dream of EASE OF
DOING BUSINESS. Team RPAC is led by 5 professionals,
comprising of 3 Chartered Accountants and 2 MBAs who
handles the operations at RPAC office and its branch office
at Vashi. The Firm has 35 years of rich experience in
carrying out professional assignments in the areas of Audit
and Assurance, Accountancy, Direct Taxation, Indirect
Taxation, Corporate and Allied Laws, Corporate Advisory
Services and Project and Working Capital Finance
Consultancy. The Firm has a wide Client base, who are in all
possible areas of Business and Profession. The mission of
the Firm is to provide "All at one place" services to its
Clients so that the Client can concentrate on his business or
profession and leave the rest to us. All his business,
financial and regulatory requirements are taken care of.
The Firm's focus on "Experience, Expertise and Efficiency”
has given solutions and deliverable to Clients which create
Value for them.

303-305, Simran Plaza, Next To Regal Enclave Hotel, Khar West, Mumbai - 400 050; Phone: 02249739352 / 9967160222
E-mail:- accounts@partycruisersindia.com; hr @partycruisersindia.com | Website: www.partycruisersindia.com
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20.05.2022

To,

Listing Compliance Department
National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No.C/ 1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Symbol: PARTYCRUS

Subject: Declaration in respect to Unmodified Opinion on Audited Financial
Statements for financial year ended 31st March, 2022

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company
viz. Ramanand & Associates, Chartered Accountants, have issued an unmodified Audit Report on
the Audited Financial Statements of the Company for the financial year ended 31st March, 2022.

This is for your information and appropriate dissemination.

For Party Cruisers Limited

Managing Director
(DIN: 02466195)

303-305, Simran Plaza, Next To Regal Enclave Hotel, Khar West, Mumbai - 400 050; Phone: 02249739352 / 9967160222
E-mail:- accounts@partycruisersindia.com; hr @partycruisersindia.com | Website: www.partycruisersindia.com
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